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Berkley Normal Middle School

Statement of Responsibility

For the year ended 31 December 2021

The Board accepts responsibility for the preparation of the annual fnancial statements and the judgements
used In these financial statements.

The management (inchding the princlpal and others as directed by the Board) accepts responsibility for
establishing and maintaining a system of internal controls designed to provide reasonable assurance as to the
integrity and reliability of the schools financial reporting.

Itis the opinion of the Board and management that the annual financial statements for the financial year ended
31 December 2021 fairly reflects the financial positlon and operations of the school.

The Schoof's 2021 financial statements are authorised for issue by the Board.
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Berkley Normal Middle School

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2021

2021 2021 2020
Budget
Notes Actual (Unaudited) Actual

_ s ) s
Revenus
Government Grants 2 5,481,365 5,913,658 6,062 06
Locally Raised Funds 3 480,823 461,100 501,450
Interest Income 17.916 15,000 43,810
intermational Students 4 51,801 &5,000 161,166

6,532,095 5,454,756 6,768,031
Expensas
Locally Raised Funds 3 113,824 210,000 [5. 782
Intarmalticnal Students 4 - - 17.241
Leaming Resources & 4.317 882 o4, 276, 800 4,107 668
Administration & 304,699 457 850 315007
Finance 8982 10,000 18.062
Proparty T 1,451,527 1,185,300 1.5T0. 775
Depraciation 12 2848 353 244 000 243,753
Loss on Disposal of Property, Plant and Equipmeant 12 27,7113 - 14,081

6,573,785 6,453,950 6,401 569
Het Surplus [ (Deficit) for the year (41,820} B0 277,362
Ciher Comprahensive Revenue and Expense - = -
Total Comprehensive Revenue and Expense for the Year E-H.E-S-l:lt a0g 277,362

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying
nates which form part of these financial statements,



Berkley Normal Middle School

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2021

2021 2021 2020
Budget
[
otes Actual (Unaudited) Actual
5 § &

Equity at 1 January 2,859,208 2,655,206 2,381,844
Total comprehensive revenue and expense for the year (41,690} ane 277,382
Capital Contribubions from the Ministry of Education

Contribution - Furniture and Equipment Grant 32,362 - -
Equity at 31 December 2,648,678 2,660,012 2,559, X6
Relained Eamings 2540 878 2.580,012 2,659,206
Feserves - = .
Equity at 31 December 2,640,878 2,660,012 2,650,208

The above Statement of Changes in MNet Assets/Equity should be read in conjunclion with the accompanying noles

which form part of these financial statements,



Berkley Normal Middle School
Statement of Financial Position

As at 31 December 2021

2021 2021 2020
Budgat
Nates Actual {Unaudited) Actual
5 3 5
Current Assets
Cash and Cash Equivalents & 88,207 103,012 185,780
Accounts Recehabla 8 519,162 452,000 304,758
GST Receivable 43,332 15,000 9,591
Prepayments 41,252 20,000 56,849
Inventonias 10 6,272 6,000 5, 7EE
Investmenis ik 1,536,049 1,450,000 1,626,455
Fumds due for Capital Works 19 5,697 - -
2,240,871 2085012 2,283,241
Currant Liabilities
Accounts Payable 13 416,568 405,000 360,553
Revenue Recelved in Advance 14 110,483 115,000 123,728
Provision for Cyclical Maintenanos 19 32,985 140,000 62,360
Painting Contract Liabiity 16 - - 12,005
Finance Lease Lisbility 17 40,773 40,000 120,614
Fumds held in Trust 18 - . 13,460
Funds held for Capital Woarks Projects 19 7.2 89,377
617,501 00,000 701,137
Working Capital Surplus/{Deficit) 1,632,470 1,365,012 1,492,104
Non-currant Assets
Property, Plant and Equipment 12 1,384,164 1,300,000 1,261,889
1,384,164 1,300,000 1.261,559
Hon-current Liabllities
Provision for Cyclical Maintenance 15 338,823 - B, 771
Finance Leasea Liability 17 27,033 25,000 20,016
366,756 25,000 4,787
Met Asgets 2,649,878 2,660,012 E.Eﬁﬁli"ﬂﬂ
Equity 2,649 B7R 2,680,012 E,E-E-'QIE-I:IE-

The above Statement of Financial Position should be read in confunction with the accompamying notes which form part of

thase financial statemants.
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Berkley Normal Middle School

Statement of Cash Flows
For the year ended 31 December 2021

2021 2021 2020
Budget

Haote Actual (Unaudited) Actual
_ _ 5 % %
Cash flows from Operating Activities
Govemnment Granis 1,518,844 1,632,086 1,236,656
Locally Raised Funds 496,595 481,100 5685 560
Intermational Students 22,338 30,000 32,430
Goods and Sendacas Tax (net) (33,741) {15,000) 24,664
Payments to Employvess [812,297) (735,400) (B616,263)
Payments to Suppliers (750,008)  (1,068,650) (800,682)
Interest Paid 8902) {10,000] (18.062)
Interest Recehed 14,828 13,000 54,154
Net cash fromi(to) Operaling Activities 437,478 338,006 468,457
Cash flows from Investing Activitios
Purchase of Property Plant & Equipment (and Intangiblas) (400,230) 1349,000) {(133.704)
Purchase of Investments 20,416 135,000 (18,718)
Met eash fromi{io) Investing Activities (309,814} (214,000} [152.420)
Cash flows from Financing Activitios
Furniture and Equipment Grant 32,382 - .
Finance Lease Payments (134,782} {90,000} {147,120)
Painting contract payments (12,005} {12,000} {22,360)
Funds Administared on Bahalf of Third Parties (100,822} - 42 078
Mat cash from/fio) Financing Activibes (215,247} {102,000) {128,502)
Met increasef|decrease) in cash and cash equivalents (87 583} 22,038 185
Cash and cash aquivalents at the beginning of the year a 185,780 ai atg [3,745)
Cash and cash equivalents at the end of the year 8 28,207 103,012 185,780

The statement of cash flows records only those cash flows directly within the control of the Schoal. This means centrally
funded teachers’ salanes and the use of land and buildings grant and expense have been excluded.

The above Statement of Cash Flows should be read in conjunciion with the accompanying notes which form part of these

financial statemanis.
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Berkley Normal Middle School
Notes to the Financial Statements

For the year ended 31 December 2021

1. Statement of Accounting Policies

a) Reporting Entity
Berkley Mofmal Middle Schaal (ihe School) is a Crown anfity as specified in the Crown Entities Act 2004 and & school as dascribed in the
Education and Training Act 3020. The Board i of the view that the School is 8 public banef enlity for financial repoding parposes,

b) Basis of Preparation
Rapoarting Period

The financial repons have baen prapared for ihe pebod 1 January 2021 0 31 December 2021 and in accordance wilth the requiremenss of fhe
Education and Training Act 2020

Basis of Preparation
The financiad statements hive been prepared on a gaing concern basks, and the accounting policies heve bean consistently applied

throughaul the pesod.

Financial Reporting Standards Appiled

The Education and Training Act 2020 requires the Schaol, as a Crown enfity, b prepare financial slafements in accordance with genarally
sccepled accounting practice. The financial statements have baen preparsd in accordance with genarally sccapted accounting practicn in
MWew Zoaland, applying Pulilic Seclor Pubtic Benaedit Entity {PBE) Standards Reduced Disdosure Regime az apprapiale to pubdc banefit
eniisas (hat qualdy for Tier 2 reporting. Tha school is considensd a Public Banefil Enfity as it moets tha oriteria specified as ‘hawving a pamary
ebjeclive b provide goods andfer services for community or social banefit and where any equity has been provided with a view 1o supparting
thed primary objective rather than for financial redum B2 equity holdess”.

PEE Accounting Sfandard's Reduced Disclosure Regime
The School quaifias for Tier 2 as tha schaol |8 not pubscly accouniable and is not conaidened large as il falls below the expenditure theashokl
of 30 miflian per year. All redevan reduced dscladurs concessions have been taken,

Measuraman! Base
The financial slatemants a0 prepaned on the histoncal cost basis unless othersise noled in @ specific accounting pobcy.

Pragantaficn Currancy
These financial statemenis are presanted in Kow Zealand dollars, rounded (o the nearest dollar.

Specific Accounting Policies
The actaunting policies used in the préparation af these financial statements are sel out balow,

Crifical Accounting Estimales And Azsumphions
The preparation of financlal stalements requires management 10 make judgemeants, estSmales and assumplions that affect the spplication of
accounling policies and tha repored amouwnts of assels, liabdities, revenue and expensas. Actual resulis may diffar from hese estimates.

Estimates and undedying assumplions ane revieasd on an ongoing basis. Rievisions 1o accounting sstimates ana resoqgnised in the perhod in
which tha estimate is ravised and in any futura perods affecled.

Cyclical madfenance

A zehool recognisas s obligation to malmiain the Ministy's buildings in a good stabe of repasf as a provision for cyclical mainienance. This
provision relates mainly 1o the painting of the school buildings, Tha estimats is basad on tha schools long tenm mainlanance plan which is
prepared as parl of &s 10 Year Proparty Planning process. During tha yaar, the Board assesses e reaganablenass of its 10 Year Proparty
Flan on which the provishon is besed, Cychical mainlenance is disclosed al nole 15,

Lisefial thas of praperty. plant and eguipman

Tha School revigws the estimated useful lves of proparty, pland and equipmeant at the end of each repading date. The School batioves thal
iha estimaled wseful Bvas of the property. plant and equipment as disciased in the significant accounding policies are Bppropriste o 1he rabure
af the property, plam ard equipment 81 reporting dats, Property, plant and equipment s disclosed at mote 12,



Critical Jugdgements n applying accouniimg poliches
Managemant has exencised the follawing critical lgements in applying sccounting policles:

Classiffcation of leazas

Datarmining wheller 4 lBase i o inance lsase of an operating lease reguires pdgement a8 o whethar the lease anslars substantially all
the risks and revwands of ownership 1o the school. Judgement ks requined on various aspects that include, bul are not limited to, the (i valee
of tha leased assat, the economic ife of the leased asset, whather or not to include renewal options in the lease tenm, and detemrmining an
aparariate discoum rals o caléutate the present vilue of the minimum lease payments. Classifica®an as a finance lease means the assat is
rescognised in the statement of financial position as proparty, pland, and equpment, whereas for an aperating bise no swech assel is

rECognised,

Racogaition of granls

The Schood reviews tha grants maonies received al tha and of each reparting period and whethar any require a provision io canry fonwarnd
amaumns urspent The School belaves all grants received have boen appropriataly recognised as B Eakslity i requined. Government grants
are disclosed af nabe 2.

) Ravenue Recoghition

Govarmment Grants
The achodl recenas funding from the Ministry of Education, Tha fallowing are the main types of furding that the School receives,

Ciperational grants are recorded as revenus whan the School has the dghis to the funding, which is in the year that the funding is racaived,

Teachars salares grants ane recesded as revanues whan the School has the rghts 1o the funding in the salary pariod thay relate to. The grants
ara ned received in cash by the Schoed and are paid direcily b leachers by the Ministry of Education,

The proparty from which the School operates s owned by the Crown and managed by the Ministry of Education on bahatl of the Crown,
These are nol recaived in cash by the School as they equate 1o the deemed expanse for using the land and buildings which are cwned By tho
Crawn, The Schoal's usa of the land and buildings as gccupant is basad on 8 property occupancy document as gazeibed by the Ministry, Tha
axpanse is based on an assumed marked renial yield on the value of land and buidings as used for rating purposes.

This is a noa-cash revenus that is offsef by a non-cash expense. The use of land and buldings grants and assocealed expanditure
recarded in the paricd the School uses the land and butldings.

Qthar Grants

Other grants are recorded a3 revenus when the School has the rights to the funding, unless thare ane unfulliled conditions attached o the
gand, in which case the amound relaling o the unfulfiled condilions &= recogrised as a liability and released [ revenue a5 the conditions ane
fulfillad,

Danations, Gifts amd Beguesis
Donaticns, gifts and bequests are recorded as revenda when thalr receipl is formally acknawledged by the School

Frrferest Revenee
Interast Revanue earmed on cash and cash eguivalents and rveslmeants i@ moonded ad revenus in the pedod it is sarmed,

c) Oparating Leass Paymants
Payments made under operating leases are recogrised in the Statement of Comprehensive Revenus and Expense on a siraight line basis
avvar b lerm of Bhe laase.

dj Finance Lease Payments
Finarce kase payments are apporionsd between the finance charge and the reduction of the outsianding Eabidity. The finance change s
allecated bo aach pericd duning the leasa term on an effective inlarsl basis.

a] Cash and Cash Equivalants

Cash and cash equivelanis include cash on hand, bank balances, depasits hald a1 call with banks, and other shart temm highly fiquid
nestments with original maturilies of 80 doys oo less, and bank overdrafts. The camying amount of cash and cash equivalonts represent fas
walua,

] Accounts Receivable

Short-tarm recalvables are recorded &l tha amouwnt due, less an allswance Tar credit kisses (uncolleciable debls). The schools recevables are
largaly mada up of fFunding from the Ministry of Education, therefore the level of utncolleclable debis is nol considersd 1o be malarial

However, shart-term receleablos are writhan off when thae & o essonable sxpectiation of moovery,
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gl Invantoras

Inwentones are consumably Bems haeld for sale and comprised of staticnery and school wnifoms, They ans stated & the lower of cost and ned
replisablo valug, Cost s determingd on a first in, first oul basis. Nel realisable value is the estimated seling price in the ordinary course of
achilies Bes the eslimatied costs necessany 16 make b sale. Ay wiite down from cost bo nel realisabls vale |8 recorded &s an expense in
tha Slalement of Comprehansive Revenue and Expanse inthe pariod of the wiile down.

) Inwestmants

Bank lairn deposts are nitialy moasured at the ampunt invested. Intorast ls subsegquendly aceued and added to tha investmen] balance, &
loss allewance for axpected cradil lessas b8 recognisad If tha salimated logs allowancs ig nol bvial

i) Property, Plant and Equipment
Land and buiklings cwned by the Crown are excluded from these inancial statements, The Board's use of the land and buiklings as
'necupant’ 8 based on a propery occupancy dacument.

Improvemeants o bulldings cwnad by the Grown are recarded al cast, less accumulabed depreciation and impaimment losses.

Prapery, plant and equipmant are recardad at cost or, in ihe case of donaled assets, fair valws al fhe date of receipl, less accumulatad
depraciation and impaimnent losses, Coal or fair value as the case may ba, includes those costs thad relato dirsctly o bringing the assat & the
locaticn winane £ will be usad and making suna it i in the appropriaie condition for its intended wsa.

Gains and losses on disposals (Le. sold or given away) are determined by comparing the proceeds recelved with the camygng amaunts {ie.
the boak valuel The gain or loss aising from the disposal of an Bem of proparty, planl and equipment ks recagnisad in the St ement af
Comprabensive Revarue and Expansa.

Finance Leases

A finance lease trensfes o the lessee substantally all tha risks and rewarnds incidental 1o anership of an assel, whather or not title &
eveniually ransfanad. A1 the star of the leass term, finance leases are recognised as assots and liabiktes in the statameant of firancis
position at the kawer of tha fair valsa of the leased assel or the present vaiua of fha minimum lease paymanls. The finance charge is chargad
b she surpdus or deficit over the lease period 50 a8 10 produce a conslant periedic rabe of interest on the remaining balance of the Babiity. The
amaunl recognised 8% an assel is depreciated over ils usalul life, if there & no reasonable cartainty whethar the schoal will obtain cwnership
al the end of the leasa term, the assat is fully depreciabed over the sharer of the lease term and e useful e

Depreciation

Prapedy, plant and equipment excepd for library resources are depreciated over thesr estmated useful Bves on a straight ine basis, Library
respurces are depreciated on a diminishing value basiz. Depeeciation of all assels is repored in the Stalemant of Comprehensive Revenus
and Exparnsa,

The estimated usalul lives of tha assets ane:

Budding improvemeants o Crown Dwnad Assels 10-75 years

Furnifm and aquipment 10=15 yaars

Infarmation and commuricatian technsogy 4-5 years

Malor vehickas 5 years

Leasad essets hald under a Finance Leasa Tarm of Leasa

Libeary rasninces 12.5% Diminishing value

I impalrment of proparty, plant, and equipment and intangible assets
The schoal does nol lald any cash generaling assets. Assats are considored cash genesating wheare thelr premary objeclive is 1o generale a
commaercial rebum,

Non cash genevating asseds

Property. planl, and equipmant and ntangible assets held al cost thal have & finile useful [fe ame reviewed lfor iImpalmant whaneser evants ar
changes in circumslances indicate thal the carmying amount may not be recoverable, An impairment oss s recogrized far the amount by
which tha asset’s camying amount exceads Bs recovarable senvice amaunt. The recoverabls senice amaount is 1he higher of an asset's Tar
val less costs o sel and vakue in use,

Value i usa is debarmined ysing an approach based on aither 8 depreciabed replacemenl cost approach, restaration cost approach, or 8
asafvite whils appraach. The mosl appiopdale appreach used lo medsure valm in use dopends on the naiwa of the impairment and
availability of information.

It an assat's casrying amount exceeds its recoverable serdce amount, the asset i reganded as impained and the carmying amount is witlen
down bo fhe recovenables ampunt. The ipds! impaiment loss (s recognised in the sunplus or defici,

Ther ravarsal of an impasment loss is recognised in the surplus or deficit _r_,-_-____\.\
.-"'ﬁ'- L.E i
A A
fuf AUDIT W)
P -1
i ]

II"':}D \i/gr
\‘i_,/



k} Accounts Payable

Accounts Payable represents kabilies for goods and services provided fothe School prion o the and of the financial year which are unpaid,
Accounts Payable ang recorded a4 the amount of cash requined o sette those labilties. The amounts ar unsecured and an usually pakd
within 30 days of recagniticn

I} Employee Entitlamants

Shorl-jmm empdoyee enbiliamens

Employes enbaments that are expecied 1o be setlled within 12 manths afer the end of the reparing period in which the emplayess provids
e related service are measured based on accrued enttfamants 81 current ratas of pay. These include salanes and wages accned up o
balance date, annuad leave eamed, by non laaching stall, b but nod yel taken at balance date.

mj Revenue Recalved in Advanca
Revanus recelved in advance relates 1o fees received from internaBanal students and grants recobved whare thene are unfulfilled abligations
fof the Schod to provide serdcas in the future, The fees arg recorded as revenue as e obhgalions are fulfilled and the fess samed,

Tha Schoal hoids sufficiant funds 1o enable the rafurd of uneamed fees in relation b intematicnal students, should the School be unabde o
provide tha services o which they refala.

n} Provision for Cyclical Maintenance

The progery from which the School oporates is owned by the Groen, and ks vested in tha Ministry. The Ministry has gazetted a poperty
accupancy document thad sals cut the Board's propery maindenance responsibilities. The Board i responsible for maintaining the land,
buikdings and othes faciltieg an the School sile in a state of good arder and repair,

Cyclical maintenancs, which involves painting ihe inbarior and exterior of the School, makes up tha most significant part of the Board's
responsibiities oulside day-fo-day maintenance. The provision is 8 reasonable astimate, based an anup b dale 10 Year Property Plan
{10%PP) or anothes appropriats sounce of evidance.

o} Financial iInstrumamnts

The School's inancial assats comprise cash and cash eguivalents, accounts receivablde, and imepstmaents. All of these financial assets,
axcapl for invesiments that are shares, are calégorised as fnancial assets measured at amonised cost for accounting purposes in
accordance with financial raporting siandards.

The Sehoal's fmancial liabililies comgrise accownts payable, bormawings, finance kease kabity, and painting contract Rability, All of these
financial Eabililies are calegorised as financial liablitles measurad al amonised cost for acsounling purposes in accordance with financial
reparting standands.

Pl Borrowings

Borrowings on nomal commercial lesms are infally recognised at the amount barrowed plus transaction costs. Inerest dua on e

b ffawiings B subsequently aconied and added o the bormwings balance. Bormowings s classiied as current liabdilies urdess the schogl
has an unconditional right to deder settiemant of ihe Babiity for at least 12 manths afer balance dale.

Bormrowings includea bul are nal Bmited o bank overdrafts, oparating lesses, finance leases, painting conlrasts and fem loans,

q) Goads and Serdces Tax (GST)

The fnancial stabements have been greparsd on a GST eoclusive basks, with the axcaption of accounls recaivable and accounts payabla
which are sieled as GST Inclusive.

The net amound of GST paid to, or receivad from, the IRD, including the GET retating lo investing and financing activities, is classdied as a
niel operating cash flow in the sistemeants of cach lows,

Commitmants and contingancies are discksed axclusve of GET.

r] Budget Figures
The budgat figures are extracied from the School budget (hat was appeoved by the Board,

th Services rmcelved in-kind
From lime o ime the School recalves sarvices in-kind, including the time of volunteers. The School has elecied nol fo recognise senvices
recetved in kind in the Stalemeni of Comprehensive Resanue and Expansa.



2. Government Granis

Cparational Granls

Teachers' Salaries Granls

Usa of Land and Basildings Granis
Other MoE Granls

3. Locally Ralsed Funds

Local funds raised within the School's community are made up of:

Ravenue
Donations & Baquests
Feeas for Extra Curricular Activities

Trading
Fundraising & Communify Gramis
(Mher Ravanue

Expenses
Extra Cusrricular Activilias Costs
Trading

Swrplus for the yesr Locally ralsad funds

4. International Student Revenue and Expenses

International Siudem Roll

Revenue
Intarnational Student Feas

Expenses
Dther Expenses

Surplus for the year infernalional Shudents

20214 2024 2020
Budget
Actual {Unaudited) Actual
3 5 %
1,259,320 1,356,756 1.231,061
3,634,748 3,630,000 3,424,320
806,923 896,900 1,226,296
190,385 20,000 180,119
5981365 5,913,656 8,062, 6965
—
2021 2021 2020
Budget
Actual (Unaucdited) Actual
5 % £
86,470 75,000 77,820
341,923 336,000 a71,503
31,758 31,000 a5 345
14,388 11,600 10,325
6,375 7,500 6,275
450,923 461,100 501,450
80,032 240,000 &2.021
23,797 30,000 3,761
113,828 270,000 05,762
367,004 107,100 405,677
mmem=ry
2024 2024 2020
Budget
fAetiial (Unaudited) Actual
Mumber Number MNumber
5 4 15
2024 2024 2020
Budget
Al nsuditedy  AC
s 3 3
51,801 65,000 161.166
- 17.241
- 17,241
51,891 &5 000 143,925
S
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5. Learning Resources

Cusrricular

Information and Communication Technalogy
Library Resourcas

Employes Benafs - Salanias

Staff Developmant

6. Administration

Audit Fas

Board Feas

Board Expenses

Communicatian

Consumables

Oithvar

Employes Benefits - Salaries

Insurante

Service Providers, Contractors and Consullancy

7. Property

Caretaking and Cleaning Consumables
Consullancy and Confract Services
Cyclical Maintenance Provision
Grounds

Heat, Light and Water

Rates

Repairs and Maintenance

LUza of Land and Buildings

Secirily

Employea Banafits - Salaries

2024 2021 2020
Budget
Actual (Unsudited) Actual
5 5 ]
255,165 95,100 251 453
21,531 7,600 11,950
6,142 16,000 6,442
3,802 048 4,110,600 3,821,617
42,706 47.500 16,207
4.317.682 4,276,800 4,107,568
e
2024 2021 2020
Budget
Actual (Unaudited) Actual
§ 5 -]
5,408 5,400 5,200
2,230 3,000 3,185
1,664 4,500 1,035
18,758 12,000 12.007
20,320 30,300 18.879
82,5149 187,850 48,127
214,956 193,800 205,527
18,274 17,000 17.607
3,550 4,000 3,440
364,600 457 850 315,007
2021 2021 2020
Budget
Actual  naudied)  ctual
% -3 :
5,889 10,000 12,743
88,351 &7.600 85,0
258,022 23,000 23,309
15,003 22,000 24,650
35,134 41,800 43,038
7,670 7,500 7.328
49,141 28,500 891.043
BOG,823 06, 200 1,226,296
9,085 T.000 5851
85,499 61,000 50,458
1,451,607 1,195,300 1570.775
— e r—— -z

In 2021, the Manisiry of Education ravised the notional rent rate from 8% to 5% to align It with the Governmenl Capital Charge

rate. This is considerad 1o be a reasonable proxy for the market rental yield on the value of land and buildings used by schools.
Accordingly in 2021, the use of land and buildings figure represents 5% of the school's total property value, Property values are
established as part of the nation-wide revaluation exercise that is conducted every 30 June for the Ministry of Education's year-

and reporiing purposas.
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8. Cash and Cash Equivalenis

201 2029 2020
Budget
Aciual {Unaudited) Actual
% -] 1
Bank Accounts 98207 103,012 185,750
Cash and cash equivalents for Stalement of Cash Flows aa,zm- 103,012 195 7o

The carmying value of shor-lerm deposits wilth odginal maturity dates of 30 days or less approximates their fair value,
OfF the 358,207 Cash and Cash Equivalents, 57,712 is hedd by the School on behalf of the Ministry of Education, These funds

have bean provided for the Ministry as part of the school's 5 Year Agreement funding for upgrades (o the schoof's buildings. The
funds are required 1o be spent in 2022 on Crown owned school buildings.

9. Accounts Recelvable

2029 20 2020
Budget
Actial  nauditegy el
] ] §
Recaivables 30,811 25,000 T 544
Inlerast Receivabla T804 7.000 4717
Bankimg Siaffing Underise 184 524 175,000 122,861
Teacher Salaries Grant Receivable 286223 285,000 258,536
519,162 452,000 a4, THA
e ——
Receivables from Exchange Transactiong 38,415 32,000 12,361
Receivables from Mon-Exchange Transactions 480, T4T 460,000 382307
519,162 482,000 384,758
10. Imventories
2021 221 2020
Budget
Actual (Unaudited) Actual
5 ] i
Stalionery 6,272 5,000 0,788
Bere 5000 0,788
—_—
11. Investments
Tha School's invesiment aclivities are classified as follows:
20231 2H21 2020
Budget
Actual (Unaudited) Actual
Currant Assat % ] 5
Shorl-term Bank Degosils 1.536.049 1,450,000 1,626,465
Todal Investments 1,506,080 1,450,000 1,620,465
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12, Proparty, Plant and Equipmeant

Opaning
Balance (NBV)  Additions Dizposals Impairment  Depreciation  Total (NBV)
2021 & i § & ] ]
Buildimgs 592,631 34,770 (2,181) {51.140) 574,070
Fumniture and Eguipmsnt 415,600 TH.B66 (12,821) {T7.024) a4, 321
information and Communication
Tachnokaty 42,189 270 405 (7. 118) {34,289) 280,189
Miotor Wehicles 23,028 - (5.572) 17,456
Leased Assels 138,519 30,111 - {114,850} 62,780
Library Resources 49,822 7,389 {5,485) (G,478) 45,348
Balance al 31 December 2021 1. 261 1 {2771 357 1,384, 164
Th ml carmying value of eguipment held under a finance lease is $62,TB0 (2020: $138 518)
2021 2021 2021 2020 2020 2020
Costor  Accumulated  Nel Book Cost ar Accumulated  Met Book
Valuation Depreciation Value Valuation  Depreciation Valua
5 $ 5 ] 5 §
Buildings 1,793,034 (1,218,864) 574,070 1,771.551 (1,178,820) 592,631
Furnitura and Egquipmant 1,057,039 1652,718) 404,321 1,040,266 (&24 GBA) 415,600
Infermation and Communication T 37T 255 {B7.066) 280,189 428.4T (3B6.282) 42,189
Motor Vehicles 126,088 {108.832) 1T, 456 126,088 (103.060) 23,028
Leased Assels aT9 478 {416,698) 62,760 497 B60 (359,141) 138,519
Library Resources 112,832 {G7.584) 45,348 118,570 {68.648) 49,922
Balance atl 31 December 3045 0on (2,561,662 1,ﬁiﬂ 3laﬁfﬂﬁ ’E. Tel.1a7) 1,261,000

13. Accounts Payabla

Creditars

Accruals

Banking Staffing Crearuse

Ermploves Enfiflemants - Salares
Employesa Entitlements - Leave Accrual

Payables for Exchange Transaclions
Payables for Non-axchange Transactions - Othar

The camying vahue of payables approximates their fair value,

2021 2021 2020
Buciget
Actual
B [Unaudited) Actual
5 5 5
61,467 60,000 46,463
10,359 10,000 10,005
: . 14,026
07,129 300,000 250 536
37613 35,000 30,563
416,568 405,000 360,503
378,955 370,000 330,030
37,613 35,000 30,563
416,568 405,000 360_593
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14, Revenue Received in Advance

2021 2021 2020
Budget
Actual (Unaudited) Actual
% $ $
Grants in Advance - Ministry of Education = - 13,351
International Student Feas in Advance 42, (D 75,000 71,653
Oither revenue In Advance TT.463 40,000 38,824
119,463 115,000 123,728
15, Provision for Cyclical Maintenance
2021 2021 2020
Budget
Actual (Unaudited) Actual
5 3 5
Provision at the Start of the Year 127,131 127,131 114,177
Increase {decrease) o the Provision During the Year Fd4 &8TT 12,868 12,954
Provision at the End of the Year 371,808 140_000 127,131
—
Cyclical Mainlenance - Currant 32,9685 140,000 62,380
Cyclical Maimenance - Term 338,823 - 64,771
T Sf1.508 140,00 127,131
———m——
16. Painting Contract Liability
2021 2021 2020
Budget
Actual (Unaudited) Actual
5 5 -
D within ong yasar - = 12,005

&m

17. Finance Lease Liabllity

The School has entered into & number of finance lease agresments for computers and other ICT aquipmend, Minimum leasa
paymenis payabda

2021 2021 2020
Budgat
Actual (Unaudited) Actual
% L 5
Mo Later than One Year 43,432 42 B0 137,266
Latar than O Year and no Later than Five Years 28,873 26,000 31,800
Future Finance Charges {3.500) [3,800) {B.445)
Represented by —eeaEmEmm—
Firanca lease liabikly - Currant 40,773 40,000 120,614
Finance lease llabiity - Term 27,933 25,000 30,018
68,706 65,000 158,630
T
ARSHEOGY
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18, Funds held in Trust

Funds Held in Trust on Behalf of Third Paries - Cunrant

2021 2021 2020
Budgeat
Actual o auditedy  Actual
¥ ] %
: : 13,460
: 5 13,460

These funds relale 1o arrangements whens the school is acling as an agent. These amounts are not revanee or expendiure of
the school and therefore are not included In the Statement of Comprehensive Revenue and Expense.

19, Funds Held for Capital Works Projects

Dwring the year the School received and applied funding from the Ministry of Education for the following capital works projects.

2021

Projects
Solar Panels 2B
Gymnasium Upgrade 213575
SIP Funding FF2033

222032

Z2a415
Carped Replacemand 232054
Library Gate 2245350
Totals
Represented by:

Funds Held on Behalf of the Minisiry of Educalion
Funds Dua from the Minkstry of Education

HVAC Upgrade
Gymnasium Upgrada
SIP Funding

Tolals

21. Related Party Transactions

Opening Recaipts Board Clasing
Balances  fromMoE TN o niributions  Balances
-3 - § g 5
- 86,807 (20,049) 3,242 +
28,125 - (28, 125) - -
&0, 252 GG, 576 (108, 118) . 7712
- 104,281 (110,078) - {5,697)
12,108 {12,108) . ;
B0ary 250 872 (3504 16) 3,242 2015
T.712
{5.697)
*‘I
Opaning Recaipts Board Closing
Balances from MoE Payments Contributions  Balances
- $ 5 ] 1
1,840 - 1.840 -
21,184 205,077 187,146 29,125
- 235,642 176,300 60,252
Za054 430,719 374,376 - B0.377

The School is a controled entily of the Crown, and he Crown provides the major source of revenue to the school, The school
enters inlo transactions with other entities also controlled by the Crown, such as governmend depariments, state-owned
antarprsas and olher Crown enlities. Transactions with these entities are not disclosed as they occur on terms and conditions no
more of less favourable than those thal it is reasonable to expect the schoal would have adopted if dealing with that entity af

arm's langth.

Related party désclosuras have not bean made for transactions with related parties thal are within & normal supplier of
chientirecipient relationship on terms and condilion no more or less favourable than thosa that if is reasonable 1o expact the
school would have adopted in dealing with the party at arm's length in the same circumstances, Further, (ransactions with other
governmen! agencies (for example, Governmanl departmants and Crown entities) are not disclosad as related party Iransactions
when they are consistent with the normal operating arrangemenis betwean governmaent agencies and unﬂeﬂah.an on the narmal

terms and condilions for sech ransactions,
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22, Remungration

Koy managemsan! pereanngl compansafion
Key management personnel of the School include all Board members, Principal, Deputy Principals and Heads of Depariments.

P | 2020
Actual Actual
] ]

Board Members
Remunaration 2,230 3185
Leadersinp Toarn
Ramuneration 568 169 533,134
Full-time equivalent members d 4
Total key managerment personnal remuneration 561,300 536,124

There are 5 members of the Board excluding the Prncigal. The Board had held T full mestings of the Board in the yaar, , As wall
a5 thess regular maelings, ncluding praparation lima, the Chalr and other Board members have also besn invalved in ad hoc
mesatings fo consider student welfare matlers including stand downs, suspensions, and other disciplinary matiers.

Principal 1
The total valus of remuneration paid or pavable o the Principal was in the following bands:

2021 2020
Actual Actual
Salarias and Other Shori-term Employes Benefits; §000 000
Salary and Other Paymenis 170 - 180 160 - 170
Benefits and Other Emolumeants 0-5 0-5
Termination Benefils - .
Other Employeas
The numbar of cther employess with remuneration greater than $100,000 was in the following bands:
Remunaration 2024 2020
£000 FTE Number FTE Mumber
130 - 140 1 1
120 - 130 2 1
110 - 120 1 2
100 - 110 3 L]
7.00 4

The disclogsure for "Oiher Employess' doss nol Include remunesation of the Prircipal,

23. Compensation and Othar Benafits Upon Leaving

The total value of comgansation or other banefits paid or payable to perscns who ceased 1o be board members, committes
members, or employess during the financial year in relalion 1o hal cessation and number of persons to whom all or part of that
total was payable was as follows:

A0 2020
Aetual Actual
Tatal 54,000
Mumber of Peopla 1
."’f w Lo e 2 'H'
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24, Contingencies

There are no contingent liabdties (excepl as noled balow) and no contingant assats as at 31 Decamber 2021 {Contingent
liabdities and asseds al 31 Decembar 2020: nil).

Halidays Act Compliance = schools payroll

The Ministry of Education performs payroll processing and paymenls on behatf of boards, through payroll sarvice provider
Education Paynall Limiad.

T Ministry's review of the schools sactor payroll to ensure compliance with the Holidays Act 2003 is ongoing. Final cakeulstions
and potential impact on any specific indivicdual will not be known until furher detailed analysis and solutions have been
comipledad,

To the extent thal any cbligation cannot reasonably be quantified at 31 December 2021, a contingent liability for the school may
axisl

25. Commitments

{a) Capital Commitments

As at 31 December 2021 the Board has enered info contract agreaments for capital works as follows:

{a) Funding for carpel replacemant 1o be complated in 2022, which will be fully funded by the Mirisiry of Education. $104.381 has
bean raceived and $110,078 has been spent on the project 1o date: and

(D)SIP projects funded by the Ministry of Education for various property projects to be completed in 2022, $292.218 has been
recaived of which $284,508 of expenditure incurred o dabe, These projects have been approved by the Minlstry,

{Capital commitmants at 31 December 20630: 589,377

(b) Operating Commitments

As at 31 Decambar 2021 the Board has no operaling comemitrmens:

2021 2020
Actual Actual
H %
Mo later than One Year - G645
e — - m
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26. Financial Instruments
The carrying amount of financial assets and Rabilities in each of the financial instnemant categorias are as follows:

Flnancial aszels measured al amortised cost

2021 2024 2020
Budget
Aol e ol
5 g 5

Cagh and Cash Equivalents Q8,207 103,092 185,780
Racaivablas 518,162 4552 000 304,758
Imvestments - Tarmn Deposits 1,536,044 1,450,000 1,626,465
Total Financial assets measurad at amortised cost 2153418 ] 2.207.013
Financial lakilities measured at amortised cost
Payables 416,568 406,000 360,593
Fimance Leases 68,708 65,000 159,630
Palnting Contract Lisbility - = 12,006
Tatal Financial Liabilities Measurad at Amortised Cost AE5.279 470,000 e ooy

———

27. Evants After Balance Date
There were no significant evenls after the balance date that impact these financial statemants,

2B. Breach of Law - Borrowing Limit

The Board of Trustees did nol comply with Section 155 of the Education and Training Act 2020 in that the borrowing Bmil was
axceadad by $48.727. Total borrowings during the year from finance leases and a painling confract ware 5188440, The amount

of borrowing allowed per Seclion 155 of tha Education and Training Act is $118.713.

18



Berkley Normal Middle School
Kiwisport Statement

For the Year Ended 31 December 2021
In 2021 the school received Kiwisport funding of $11,078 (2020:$10,807)

The funding was spent on sports equipment and uniforms.



